ams

—EST.1915 —

SUBMISSION TO AMS COUNCIL

SUBJECT

MEETING DATE

SUBMISSION
TYPE

MOTION OR
SUMMARY

MOVE + SECOND

SUBMITTED BY

RELEVANT
COMMITTEE or
EXECUTIVE

SUPPORTED BY

COMMITTEE
VOTE RESULT

ATTACHMENTS

AMS Final Budget 2021-22 Report

For Council on March 23rd, 2022

MOTION []  FORINFOMRATION [H]

In the past, the AMS has released budgets in the forms of complex Excel sheets- often
jargon-filled and difficult to understand for the typical student. In order to both ensure
transparency and increase interest into your student society’s finances, | wanted to release a
clear report that provided both high-level summaries and detailed context of the entire $26
million AMS Budget. In this 2021-22 AMS Budget Report, you will find:

1) Summaries of total revenues and expenditures

2) Background information on the AMS Budgeting and Allocation Process

3) Insight into our AMS Funds and Fees

4) Detailed breakdowns of all Executive, Council, Services, Events, Business financials
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DESCRIPTION &

The AMS Final Budget 2021-22 Report simplifies and provides insight into the AMS Budget in a
reader-friendly format. This budget report was written based on the February 2022 Budget

RATIONALE  Reforecast. The report provides: 1) the changes in budget from 2021-22 to 2020-21, 2) an
update on the AMS Fund balances, 3) insight into how the AMS Budget is prepared throughout
the year, as well as how it evolves and 4) a breakdown of AMS 2021-22 Fees. This budget report
allows for further transparency of the AMS’s finances and how student fee collections are
allocated every year.

This report aims to increase transparency while explaining how the AMS budget is allocated, and
BENEFITS how student fees are allocated to benefit the Society’s members. We hope that this report

ReF’?at'or‘,a:' simplifies some of the Society’s financial inner workings, and allows readers to see into the

inancial,

Sustainable, Social

AMS’s budget and funds.

RISKS
Financial,
Operational,
Reputational

N/A

COSTS
Financial,
Resources, Lifecycle

N/A

TIMELINE
Implementation
Timeline

N/A

CONSULTATION
Internal & External
Groups

AMS Finance Committee, AMS VP Finance Office, AMS Managing Director
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